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The  figures  in  the  margin  indicate  full  marks 
for  the  questions 

1.  iSpu  :  1x8=8 

Answer  as  directed  : 

(a)  4<)lcul 

lrlRi'5<)  | 

^Ptr) 

Making  successful  forecast  is  one  of  the 
responsibilities  of  a  Managerial 
Economist. 

(Write  True/False) 

(  Turn  Over  ) 
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(  2  ) 


(b)  TR-c?l'*l«l  xt1%;4 

t4«4%i  I 

faff) 

Price  mechanism  is  based  on  two  strong 
opposite  forces. 

(Write  True  /  False) 

(c)  dIIrtM  ’j'f  fePo$l*R5  ^44  / 

^  i 

(?s%  4#  ^fa34t) 

Perfect  elasticity  of  demand  curve  is 
parallel  /  vertical  to  the  base. 

(Choose  the  correct  answer) 

(d)  faqT4  2fffa  C4NH  fafa  44T  4l<t<M 

fa?ff) 

‘Nature  of  the  commodity’  is  not  a  factor 
which  determine  elasticity  of  supply. 

(Write  True/ False) 

(e)  44-^4144  <441  C4^tJI'S  ^44  41  OX-^4 

4413414  41  ^’4  C414TC4  I 

(«*/*ROTi  fall) 

Iso-product  curve  should  never  be 
horizontal  or  vertical  along  base  or 
OX-axis. 

(Write  True/ False) 
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(  3  ) 


(f)  W  1%  ? 

What  is  production  function? 

(g)  4<Kbilkll  <1'SiH'5  v5ls7i!vH4l<ll  2lR>0h  R»*IM  S1TC3F  ? 

How  many  production  firms  are  there  in 
a  monopoly  market? 

(h)  C^H  2R11<1<1  <l'sih's  al'o&M-'l^cA  <l'Sil<l<l 

3^=1 

Under  which  market  form  a  firm  is  a 
price  taker? 


2.  v55R  2raft=lPH  ^  ^53  fwi  :  4x4=16 

Answer  the  following  questions  in  brief : 

(a)  c>lRul  'SdsK  I 

Mention  four  characteristics  of  Business 
Economics. 

(b)  ^l%f  C^n  <3JsfT4  ^  1 

Give  four  justifications  of  downward 
slope  of  demand  curve. 
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( Turn  Over  ) 


(  4  ) 


(c)  <7^5  ^W<M<y|<) 

^TT^fJT  <P<JI  I 

Explain  the  concepts  of  short-run  and 
long-run  in  production  function. 

(d)  ^[  ? 

What  do  you  mean  by  ‘price  leadership’? 


3.  (a)  -f^5?  ^5f9j^%v5  ^^5 

^n^rn  w  i  4+7=n 

What  is  price  mechanism?  Discuss  the 
importance  of  price  mechanism  in 
business  economics. 

Or 

(b)  WnPPR  ^R^fbVH  ^41  |  11 

Discuss  the  various  problems  of 
business  economics. 

4-  (a)  ^  fwt  I  ^ 

ft'fe  <pn  -j^ij  'sfit^rrwT 

W  I  4+7=11 

Define  price  elasticity  of  demand. 
Discuss  the  factors  determining  the 
price  elasticity  of  demand. 
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( Continued  ) 


(  5  ) 


^77^7/  Or 

(b)  (TTtsfH  tWT  I  (7JNR 

H^T^rasI  ft'fa  <HI  ^IITh-’l^l  ^IMIMl 
^Rll  4+7=11 

Define  elasticity  of  supply.  Discuss  the 
factors  determining  the  elasticity  of 
supply. 


5.  (a)  JR-k’IW  o^n  W  1%  ?  ^$14  a*lR 

^JPIJT  ^  I  4+7=11 

What  is  iso-product  curve?  Discuss  its 
main  characteristics. 

^77^77/  Or 

(b)  R’SfWf  *Pf  ^  Wlc=i  ?  4lcefe 

>5n^  Rst-^^fFR  (7RR 

WI  ^IC=1lo4[  ^Rl  I  4+7=1 1 

What  is  called  production  expansion 
path?  Discuss  how  it  can  be  expressed 
with  the  help  of  budget  line  and 
iso-product  curve. 


er) 
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(  Turn  QVl 


(  6  ) 


6.  (a)  wr  t#i§ppj3.  *hi  i 

<jff  2rf^#M^4  wr  m*n\  w  i 

6+6=12 

State  the  features  of  a  perfectly 
competitive  market.  Explain  the 
importance  of  perfect  competitive 
market. 

W fe<lt  /  Or 

(b)  <‘?W<PI<?|VS  «J«f  2iI^)C<JlRl'S|^oi<P  <5'S)I<!^>  ^ 

cwt<r  ft#  w  ww  <um  i  12 

Discuss  the  equilibrium  price 
determination  in  the  long-run  under 
perfect  competition  with  the  help  of 
suitable  diagram. 


7.  (a)  *R  f4?  W^3  tr 

%,'s^<MeR  ^R^IIMI  ?R1  I  3+8=11 

What  is  price  discrimination?  Discuss 
the  possibilities  of  price  discrimination 
under  monopoly  market. 
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•77^7  /  Or 

(b)  ^  2ff^nf?M>jfW 

<5'Sj|<l'a  C^T%I  blRtl  CW  C<T>C^lTC<5 

W  ■$$,  ^TT^TT  ?RT  I  3+8=1 1 

What  is  oligopoly  market?  Discuss  how 
the  price  is  determined  under  oligopoly 
market  with  the  help  of  kinked  demand 
curve  model. 


★  ★  ★ 
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